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     NOTICE
Notice is hereby given that 27th Annual General Meeting of the Members of Grameen Shakti Microfinance Services Private Limited will be held via Video Conferencing using the Zoom App on Monday, the 29th day of June, 2020 at 2.00 p.m. to transact the following business:
1. To receive, consider and adopt the Financial Statements of the Company for the year ended March 31, 2020, including the Audited Balance Sheet as at that date and  the Statement of Profit and Loss  for the year ended on that date and the Reports of the Board of Directors and Auditors thereon and to pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT the statement of Profit and Loss for the year ended on 31st March 2020, the Balance Sheet as on that date and annexures thereto, the Cash Flow Statement for the year ended on 31st March 2020, the Reports of Auditors and Directors thereon be and are hereby received and adopted.
2. To approve the re-appointment of the existing Statutory Auditors of the Company and to fix their remuneration and in this connection , to consider and, if thought fit to pass with or without modification(s) the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Section 139 read with The Companies[Audit and Auditors] Rules, 2014 and other applicable provisions [including any modification or re-enactment thereof] if any, of the Companies Act, 2013,  M/s. SRB & Associates, Chartered Accountants (Firm Registration Number: 310009E) be and is hereby re-appointed as Statutory Auditors of the Company for a period of five (5) years starting from F.Y 2020-21 until F.Y 2024-25 and they shall hold office from the conclusion of 27th Annual General Meeting up to the conclusion of 32nd Annual General Meeting of the Company on such terms and remuneration as shall be fixed by the Board of Directors of the Company”.

“RESOLVED FURTHER THAT that Mr. Ganesh Chandra Modak (DIN: 02805427), Mrs. Sukriti Mukhopadhyay (DIN-06706862) and Mrs. Sundari Modak (DIN: 07242602), Directors of the Company be and are hereby severally authorized for and on behalf of the Company to take all necessary steps and to do all such acts, deeds, matters and things which may deem necessary in this behalf.” 
SPECIAL BUSINESS:
I.
INCREASE IN THE BORROWING LIMITS
To consider and, if thought fit, to pass with or without modification(s) the following resolution as SPECIAL RESOLUTION: 

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable  provisions, if any, of the Companies Act, 2013 and relevant rules made thereto including any statutory modifications or re-enactments thereof for the time being in force and all other applicable Acts, laws, rules, regulations and guidelines for the time being in force; and in supersession of all the earlier resolutions passed in this regard, the consent of the Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as the Board which term shall be deemed to include any committee which the Board may have constituted or may hereinafter constitute to exercise its powers including the powers conferred by this resolution) to borrow money, as and when required, in one or more tranches from, including without limitation, any Bank and/or other Financial Institution and/or foreign lender and/or anybody corporate/ entity/entities and/or authority/authorities as may be deemed appropriate by the Board for an aggregate amount not exceeding Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crores) on such terms and conditions as the Board may deem fit, whether the same may be secured or unsecured, notwithstanding that the money to be borrowed together with the money already borrowed by the Company (apart from the temporary loans obtained from the Company’s Bankers in the ordinary course of business) and remaining un-discharged at any given time, exceed the aggregate, for the time being, of the paid-up capital of the Company and its free reserves.”
“RESOLVED FURTHER THAT in pursuance to the limits stated above and the provision of section 180(1)(a) and other applicable provision ,if any, of the Company’s Act 2013, consent of the members of the company be and is hereby accorded to the Board of Directors of the company, to pledge, mortgage and/or create charge on the whole or substantially the whole of the movable or immovable properties of the company of every nature and kinds whatsoever and/or creating a floating charge on all or any movable properties of the company to or in favour of Banks, Finance Institutions, Non-Banking Finance companies, any other lenders to secure the amount borrowed by the company or any third party, from time to time, for the due payment of the principal together with interest, charges, costs, expenses and all other monies payable by the company or any third party in respect of such borrowings provided that maximum amount of indebtedness secured by the properties of the company shall not exceed Rs. 150 Crore ( Rupees one hundred and fifty crores only Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crores)) at any time.”
“RESOLVED FURTHER THAT Mr. Ganesh Chandra Modak (DIN: 02805427), Mrs. Sukriti Mukhopadhyay (DIN-06706862) and Mrs. Sundari Modak (DIN: 07242602), Directors of the Company be and are hereby severally authorized to take such steps as may be necessary for and on behalf of the Company for obtaining approvals, statutory, contractual or otherwise, in relation to the above and to settle all matters arising out of and incidental thereto, and to sign and to execute deeds, applications, documents and writings that may be required, on behalf of the Company and generally to do all such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this resolution.” 

By order of the Board
Sd/-                                                                              
Ganesh Chandra Modak
Managing Director 
(DIN-02805427)
Place:  Kolkata  

Date  : 06.06.2020
NOTES:
1. The facility for joining the meeting shall be kept open at least 15 minutes before the time scheduled to start the meeting and shall not be closed till the expiry of 15 minutes after such scheduled time. The meeting will be held via VC through the app named “ZOOM” and the ID and Password to join the meeting will be shared prior the meeting.
2. The participants are allowed to pose questions concurrently or given time submit questions in advance on the e-mail address of the company.
3. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS NOT ENTITLED TO APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. However, pursuant to Section 112 and 113 of the Companies Act, 2013 representatives of the members may be appointed for participation and voting in the meeting to be held via VC.
4. The members are requested to intimate any change in their address with pin code, if any, immediately and quote folio number in all correspondence.
5. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 setting out the material facts relating to the Special Business to be transacted at the Annual General Meeting is annexed hereto.
6. Members may also note that the physical copies of the aforesaid notice and other documents will also be available at the Company's Registered Office at 13/2, Ashutosh Chatterjee Road, Kolkata-700 031, for inspection during normal business hours on working days. 
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EXPLANATORY STATEMENT
Pursuant to Section 102 of the Companies Act, 2013
In terms of section 102 of the Companies Act, 2013 and any other applicable law, the Explanatory  Statement  set out  all the material facts relating to the special business  mentioned in the accompanying notice. 
Item No. I of  Special  Business:
Over the years, the magnitude of operations of the Company has substantially increased and with it the requirement of funds has also increased manifold. For opening new branches and expanding the area of operation, as per the expansion plan of the Company the requirement of fund increased further. In view of the Company’s existing and future financial requirements to support its business operations, the Company needs additional funds. For this purpose, the Company is desirous of raising finance from various Banks and/or Financial Institutions and/ or any other lending institutions and/or Bodies Corporate and/or such other persons/ individuals as may be considered fit, which, together with the moneys already borrowed by the Company (apart from temporary loans obtained from the Company’s bankers in ordinary course of business) may exceed the aggregate of the paid-up capital and the free reserves of the Company. Hence the present maximum borrowing limits of Rs. 100.00 crore as approved by the members in the Annual General Meeting held on 1st June, 2019 is proposed to be increased to Rs. 150.00 Crores (Rupees One Hundred and Fifty Crores only). 

Pursuant to Section 180(1)(c) and 180(1) (a) of the Companies Act, 2013, the Board of Directors cannot borrow more than the aggregate amount of the paid-up capital of the Company and its free reserves at any one time and create security in respect thereof except with the consent of the members of the Company in a general meeting.
It is, therefore, proposed to seek the approval of the shareholders to increase the borrowing limits of Rs. 150.00 crore (apart from temporary loans obtained from company's bankers in the ordinary course of business) for both domestic and foreign currency borrowings by way of a Special Resolution as a matter of good corporate Governance though the provision of section 180(1)(c) of the Companies Act, 2013 is not applicable to private companies.
The Board of Directors recommends the Special Resolution as set out in the notice in the best interest of the Company for your approval. 

None of the Directors and the Key Management Personnel of the Company including their relatives are concerned or interested in this resolution except for their shareholding in the Company. 

By order of the Board
Sd/-                                                                              
Ganesh Chandra Modak
Managing Director 

(DIN-02805427)
Place:  Kolkata  

Date  : 06.06.2020
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